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1st July 2010
London property market – comment from The Buying Solution
Andrew Giller, Partner and head of The Buying Solution’s London office, says: “We’ve seen an increase in property coming on to the open market across the board - £1m to above £20m, and most London estate agents are anticipating a busy autumn market.  There are currently a number of international purchasers looking to buy ‘trophy asset’ homes in Prime London, with budgets in excess of £5m.  These buyers consider London a safe place environmentally and economically, so even though the pound is strengthening, we will continue to see such buyers in the market place.

“The £1m - £3m price range is particularly active; we’re seeing a lot of investors, both UK and overseas who want to diversify their portfolios, together with a number of city-professionals who are currently renting and want to purchase now that there is more in the market to buy.  However, there is still uncertainty on property values; a lot of buyers are being cautious when making offers and don’t want to be coerced into competitive bidding.  If the vendor doesn’t accept the offer, buyers are happy to walk away, safe in the knowledge that they will be able to find another suitable property.”

Jemma Scott, head of rental search at The Buying Solution, comments:  “The top end of the rental market is fairly quiet, but we’re seeing a steady stream of tenants in the core market (£500.00 - £2000.00 p/w). The requirement for top specification is a 'norm' now and location is absolutely key, with a high demand in Central and West London locations but very little on the market. 
As such, prices are firm and rising in the core market.  Best bids are currently not unusual for tenants, with prime stock going above asking price. We are seeing existing tenancies renewing at between 5 - 10% as a norm. 
“The international schools in London and Surrey are reporting that certain age groups are at full capacity. As a result, some families we are working with are formulating alternative back up plans for both home and school.”
For further information, please contact The Buying Solution’s London office on telephone: 020 7591 2640 or visit the website: www.thebuyingsolution.co.uk
ENDS
Editors notes:

The Buying Solution is the independent buying consultancy of Knight Frank LLP, and is the UK's leading property buying consultancy, dedicated to helping its clients find and buy exceptional homes. 

The Company operates on a completely independent basis with access to all agents and vendors, offering impartial advice in the market place.  The team has over 150 years of collective experience in the property market. Clients include high-net-worth British buyers, as well as wealthy international buyers.

The Buying Solution has six teams covering: 

· High value country housing, estates and land
· Prime London
· Home Counties (Berkshire, Buckinghamshire, Surrey, South Oxfordshire, West Sussex)
· Southern (Somerset, Wiltshire, Berkshire, Hampshire, Dorset)

· Central (Gloucestershire, Oxfordshire, Warwickshire, Northants, Herefordshire, Worcestershire)
· Rental search in London and Surrey

Media contact:
For further press information, please contact Emma Ward Hunt at Foundation PR on:
T: (0)20 8542 7400 / M: +44 (0)7989 979 693 / E: emma.wardhunt@foundation-pr.co.uk 


Knight Frank LLP is a limited liability partnership registered in England with registered number OC305934.


Our registered office is 55 Baker Street, London W1U 8AN where you may look at a list of members' names.





22a Ives Street, London SW3 2ND   T +44 (0)20 7591 2640  F +44 (0)20 7591 2650


2 Lower Woodspeen Court, Lambourn Road, Newbury RG20 8BP   T +44 (0)1488 657912  F +44 (0)1488 658973


3 The Hayloft, Far Peak, Northleach GL54 3JL   T +44 (0)1285 722030  F +44 (0)1285 722039


www.thebuyingsolution.co.uk














