[image: image1.png]The Buying Solution n



[image: image2.png]The independent buying consultancy of

Knight Frank






19th May 2010

Influx of property in the £1m+ market post-election

According to high-end property buying consultancy, The Buying Solution, the number of properties priced £1m and above on the open market significantly increased immediately after the election result was known, with a 53% rise in country property, and a 54% rise in prime London property last week (10th-17th May)*.
Philip Selway, Managing Partner of The Buying Solution, says: “There is currently a lot of activity in the property market from both sellers and buyers; we’ve seen an influx of properties being released on to the open market in the last week, a clear sign that agents and vendors were holding back until the election result was confirmed, and marking a dramatic change in the overall property market. 

“As yet, we haven’t seen much concern from buyers regarding the increase in CGT, particularly in the country, as most second home purchases are for lifestyle reasons, rather than for immediate financial gain. As such, we don’t believe we’ll see an influx of second homes coming to the market in the country.
“We anticipate the return of the traditional spring property season - usually the busiest time of the year - albeit slightly later than usual.  That said, some buyers are still erring on the side of caution whilst they await the emergency Budget on 22nd June.”

For further information, please contact The Buying Solution on telephone: 01488 657 912 or visit the website: www.thebuyingsolution.co.uk
ENDS

Editors notes:
*based on data from the regions/areas in which The Buying Solution operates: Prime Central London, Surrey, Sussex, Berkshire, Buckinghamshire, Somerset, Wiltshire, Hampshire, Dorset, Northants, Herefordshire, Gloucestershire, Oxfordshire, Warwickshire, Worcestershire.
The Buying Solution is the independent buying consultancy of Knight Frank LLP, and is one of the UK's leading property buying agents, dedicated to helping its clients find and buy exceptional homes. 

The Company operates on a completely independent basis with access to all agents and vendors, offering impartial advice in the market place.  The team has over 150 years of collective experience in the property market. Clients include high-net-worth British buyers, as well as wealthy international buyers.
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Knight Frank LLP is a limited liability partnership registered in England with registered number OC305934.


Our registered office is 55 Baker Street, London W1U 8AN where you may look at a list of members' names.











